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6833/(0(17$/�'(&/$5$7,21�
2)�-(11,)(5�0��.(28*+
5(*$5',1*�6(77/(0(17�
$'0,1,675$7,21 $1'�/,(1�
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,��-(11,)(5�0��.(28*+��GHFODUH�DV�IROORZV�

�� $V� VWDWHG� LQ� P\� 'HFODUDWLRQ� 5HJDUGLQJ� 3URSRVHG� 1RWLFH� 3URJUDP�

GDWHG� )HEUXDU\� ���� ������ 'RFNHW� 1R�� ������ ,� DP� WKH� &KLHI� ([HFXWLYH� 2IILFHU�

�³&(2´��RI -1'�/HJDO�$GPLQLVWUDWLRQ�//&� �³-1'´��� WKH� FRPSDQ\� UHWDLQHG� WR�

VHUYH�DV�6HWWOHPHQW�$GPLQLVWUDWRU�LQ�WKLV�FDVH���7KLV 'HFODUDWLRQ�KDV�EHHQ�SUHSDUHG�

DQG�H[HFXWHG� WR� VXSSOHPHQW�P\�HDUOLHU�'HFODUDWLRQ�DQG�SURYLGH� WKH�&RXUW�ZLWK�

LQIRUPDWLRQ� UHJDUGLQJ� -1'¶V� HVWLPDWHG� 6HWWOHPHQW� $GPLQLVWUDWLRQ� DQG� /LHQ�

5HVROXWLRQ�IHHV�DQG�FRVWV� 7KLV�'HFODUDWLRQ�LV�EDVHG�RQ�P\�SHUVRQDO�NQRZOHGJH��DV�

ZHOO� DV� XSRQ� LQIRUPDWLRQ� SURYLGHG� WR� PH� E\� H[SHULHQFHG� -1'� HPSOR\HHV DQG�

&RXQVHO�IRU�WKH 3ODLQWLIIV�DQG�'HIHQGDQWV��³&RXQVHO´���DQG�LI�FDOOHG�XSRQ WR�GR�VR��

,�FRXOG�DQG�ZRXOG�WHVWLI\�FRPSHWHQWO\�WKHUHWR�



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

� � �
�����&9�������69:

-(11,)(5�0��.(28*+�6833/(0(17$/�
'(&/$5$7,21

�� &ODVV�&RXQVHO�HQJDJHG�LQ�D�FRPSHWLWLYH�ELGGLQJ�SURFHVV�WR�VHOHFW�D�

6HWWOHPHQW�$GPLQLVWUDWRU�IRU�WKLV�SURMHFW���2QFH�WKLV�SURFHVV�FRQFOXGHG� -1'�ZDV�

UHWDLQHG� LQ HDUO\ 1RYHPEHU� ������ DQG EHJDQ� ZRUNLQJ� LQ� HDUQHVW� ZLWK� &ODVV�

&RXQVHO� RQ� YDULRXV� DVSHFWV� RI� WKH SURSRVHG 6HWWOHPHQW� DQG� 6HWWOHPHQW�

$GPLQLVWUDWLRQ�SURFHVV�LQFOXGLQJ� UHYLHZLQJ�DQG�GUDIWLQJ�PXOWLSOH�LWHUDWLRQV�RI�

6HWWOHPHQW� 1RWLFH� PDWHULDOV�� LQFOXGLQJ� &ODLP� )RUPV� DQG� 6WDWHPHQW� RI� &ODVV�

0HPEHUVKLS�)RUP� VHFXULQJ�ZHEVLWH�85/V��SURJUDPPLQJ� WKH�6HWWOHPHQW�HPDLO�

DFFRXQW� GHYHORSLQJ DQG� SUHSDULQJ IRU D�PXOWL�ODQJXDJH� &DOO� &HQWHU� LQFOXGLQJ

WUDLQLQJ� SODQ DQG� VWDIILQJ� OHYHOV� GHYHORSLQJ DQG� SURJUDPPLQJ WKH� VHFXUH�

6HWWOHPHQW� GDWDEDVH�� GHYHORSLQJ DQG� SURJUDPPLQJ� WKH� RQOLQH� FODLP� ILOLQJ�

SODWIRUP� SURJUDPPLQJ��HGLWLQJ DQG�GHSOR\LQJ�WKH�LQLWLDO�6HWWOHPHQW�ZHEVLWH WKDW�

ZHQW�OLYH�RQ�RU�DERXW�������S�P���3DFLILF� RQ�)HEUXDU\��������� DQG�VWDUWLQJ�ZRUN�

RQ�WKH�IXOVRPH�ZHEVLWH�WKDW�ZRXOG�JR�OLYH�LI�WKH�6HWWOHPHQW�1RWLFH�LV�DSSURYHG�

GHVLJQLQJ� /HJDO� 1RWLFH� 3URJUDP� FRXQVHOLQJ� WHDP� LQWHUYLHZV� UHJDUGLQJ� VH[XDO�

DVVDXOW� YLFWLP� VXEMHFW� PDWWHU� H[SHUWLVH LQ� SUHSDUDWLRQ� IRU� &DOO� &HQWHU� WUDLQLQJ�

KDQGOLQJ�LQLWLDO�SRWHQWLDO�&ODVV�0HPEHU�HPDLOV��GUDIWLQJ LQLWLDO�1RWLFH�'HFODUDWLRQ�

ZRUNLQJ�ZLWK�86&�GDWD�VSHFLDOLVWV�WR�XQGHUVWDQG�WKH�SDUDPHWHUV�RI�WKH�UHOHYDQW�

GDWD�� HIIHFWXDWLQJ� WKH� FRRUGLQDWLRQ� EHWZHHQ� -1'� ,7� WHDPV� DQG� 8QLYHUVLW\� RI�

6RXWKHUQ� &DOLIRUQLD� �³86&´� ,7� WHDPV� WR� DVVXUH� 86&� RI� WKH� UHOHYDQW� VHFXULW\�

IHDWXUHV� RI� -1'¶V� ZHEVLWH� SODWIRUP� DQG� GDWD� WUDQVIHU� SURFHGXUHV�� DQG�

FRPPXQLFDWLQJ�UHJXODUO\ ZLWK�&RXQVHO RQ�D�P\ULDG�RI�6HWWOHPHQW�$GPLQLVWUDWLRQ�
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ORJLVWLFV�DQG�SURFHVV�GHWDLOV�LQFOXGLQJ�WKH�PXOWL�WLHU�FODLPV�SURFHVV� 7KURXJK�WKH�

HQG�RI�)HEUXDU\������ -1'�KDV�LQFXUUHG������������ LQ�6HWWOHPHQW�$GPLQLVWUDWLRQ�

)HHV�DQG�([SHQVHV�UHODWHG�WR�WKHVH WDVNV�

�� :KLOH� ZRUNLQJ� ZLWK� &RXQVHO� RQ� WKH 6HWWOHPHQW� $GPLQLVWUDWLRQ�

SURFHVVHV��LW�EHFDPH�DSSDUHQW�E\�HDUO\�-DQXDU\������WKDW�WKH�UHVROXWLRQ�RI�&ODVV�

0HPEHU� OLHQV�PLJKW� EH� DQ LVVXH� LQ� WKLV� 6HWWOHPHQW GXH� WR� XQGHUO\LQJ PHGLFDO�

VXEMHFW�PDWWHU�LQYROYHG� -1'�PD\�EH�WKH�RQO\�FODVV�DFWLRQ�DGPLQLVWUDWLRQ�ILUP�WKDW�

DOVR�KDV�D�OLHQ�UHVROXWLRQ�GLYLVLRQ���7KHUHIRUH��ZH�EHJDQ�FRQVXOWLQJ�ZLWK &RXQVHO�

RQ�D�OLHQ�UHVROXWLRQ�SURFHVV DQG�DVVLVWHG�LQ�WKH�GUDIWLQJ�RI�UHOHYDQW�VHFWLRQV�RI�WKH�

6HWWOHPHQW�$JUHHPHQW�� �:H� DOVR� HQJDJHG� LQ SUHOLPLQDU\� GLVFXVVLRQV ZLWK� OLHQ�

DJHQFLHV�� � *LYHQ� WKDW� -1'¶V /LHQ� 5HVROXWLRQ� GLYLVLRQ� LV� KRXVHG LQ� WKH� VDPH�

ORFDWLRQ�DV��DQG�ZRUNV�FORVHO\�ZLWK� WKH�6HWWOHPHQW�$GPLQLVWUDWLRQ�WHDP��-1'�LV�

FRQILGHQW�WKDW�LWV�SURSRVHG�OLHQ�UHVROXWLRQ�SURFHVV�DIIRUGV WKH�6HWWOHPHQW�&ODVV�FRVW�

VDYLQJV DQG�OLHQ�UHVROXWLRQ�WLPHOLQH�HIILFLHQFLHV���)RU�H[DPSOH��RQO\�RQH�FDOO�FHQWHU�

LV�UHTXLUHG�WR�KDQGOH�TXHVWLRQV�IURP�FODLPDQWV�RQ�ERWK�IURQWV���0RUHRYHU��WKDW�FDOO�

FHQWHU�ZLOO� EH� KRXVHG� LQ� RXU� 6HDWWOH� KHDGTXDUWHUV��ZKHUH� ERWK� RXU� FODVV� DFWLRQ�

DGPLQLVWUDWLRQ� WHDP� DQG� OLHQ� UHVROXWLRQ� WHDP� LV� ORFDWHG�� � ,Q� DGGLWLRQ� -1'� KDV�

RIIHUHG WR� FKDUJH� VWDQGDUG� KRXUO\� UDWHV� IRU� FHUWDLQ� VHUYLFHV� WKDW DUH� JHQHUDOO\�

RIIHUHG�DV�D�SHU�FODLP�FKDUJH��D�SRWHQWLDO�PDWHULDO�VDYLQJV�KHUH�� 7KURXJK�WKH�HQG�

RI������ -1'�KDV�LQFXUUHG���������LQ�/LHQ�5HVROXWLRQ�)HHV�
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�� %DVHG�RQ�GLVFXVVLRQV�ZLWK�&RXQVHO DQG�ZKDW�ZH�XQGHUVWDQG�RI� WKH�

6HWWOHPHQW� $GPLQLVWUDWLRQ� SURFHVV� DW� WKLV WLPH�� DQG SHQGLQJ� WKH� &RXUW¶V�

DSSRLQWPHQW� RI� WKH� 6SHFLDO�0DVWHU�� -1'¶V� 6HWWOHPHQW�$GPLQLVWUDWLRQ� DQG�/LHQ�

5HVROXWLRQ�WDVNV�DUH�H[SHFWHG�WR�LQFOXGH��DPRQJ�RWKHUV� WKH�IROORZLQJ�

7$6. '(6&5,37,21

352-(&7�
0$1$*(0(17

,QFOXGHV�DOO�GHVLJQ��RYHUVLJKW�DQG LPSOHPHQWDWLRQ�RI�
DGPLQLVWUDWLRQ� SURJUDP� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�
ZRUNLQJ�ZLWK�DOO�LQWHUQDO�-1'�WHDPV�RQ�QRWLFH��ZHEVLWH�
GHYHORSPHQW�� SKRQH� FHQWHU� SURWRFROV�� FODLPDQW�
RXWUHDFK� DQG� UHVSRQVH�� FODLPV� SURFHVVLQJ� DQG�
KDQGOLQJ�� EHQHILW� GLVWULEXWLRQ�� ZRUNLQJ DQG�
FRRUGLQDWLQJ�ZLWK� DOO� FRXQVHO�� SUHSDULQJ� UHSRUWV� DQG�
GHFODUDWLRQV��ZRUNLQJ�ZLWK�DQG�FRRUGLQDWLQJ�H[FKDQJH�
RI� LQIRUPDWLRQ� ZLWK� 6SHFLDO� 0DVWHU� DQG� DOO� RWKHU�
IXQFWLRQV� WR� HQVXUH� VPRRWK� FRPSOHWLRQ� RI�
DGPLQLVWUDWLRQ�SURJUDP

'$7$%$6(�

0$1$*(0(17

'HVLJQ�DQG�HVWDEOLVK�VHFXUH��FDVH�VSHFLILF�GDWDEDVH�WR�
KRXVH� DQG� WUDFN� DOO� QRWLFLQJ�� FDOOV�� FODLPV�PDWHULDOV��
GHILFLHQFLHV�� RXWUHDFK� DQG� SD\PHQWV�� � :RUN� ZLWK�
SDUWLHV� WR� VHFXUHO\� XSORDG�86&� GDWD�� VFUXE� GDWD� IRU�
PDLOLQJ�SUHSDUDWLRQ�DQG�WR�UHDG\�GDWD�IRU�1&2$�DQG�
VNLS�WUDFLQJ�� � %XLOG� VHFXUH� PHFKDQLVP� IRU� DOO� GDWD�
WUDQVIHUV�ZLWK�WKH�6SHFLDO�0DVWHU�WHDP�

'(',&$7('�:(%6,7( 'HVLJQ�VHFXUH�FDVH�VSHFLILF�ZHEVLWH�ZLWK�RQ�OLQH�ILOLQJ�
FDSDELOLW\��DOO�VHWWOHPHQW�GRFXPHQWV��)$4�VHFWLRQ�DQG�
RWKHU�IHDWXUHV�VR�WKDW�WKHUH�LV�D�UHDGLO\�DYDLODEOH�WRRO�
IRU�&ODVV�0HPEHUV�ZLWK�DQ�DEXQGDQFH�RI�LQIRUPDWLRQ�
DERXW�WKH�VHWWOHPHQW�DGPLQLVWUDWLRQ�SURFHVV���:HEVLWH�
WR�EH�WUDQVODWHG�LQWR�PXOWLSOH�ODQJXDJHV�GHSHQGLQJ�DV�
LQIRUPHG�E\�WKH�GDWD�WR�EH�UHFHLYHG�IURP�86&�
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7$6. '(6&5,37,21

&$//�&(17(5�

$66,67$1&(��121�
7,(5�� ,17(59,(:�

&$//6�

(VWDEOLVK� WROO� IUHH� QXPEHU�� LQFOXGLQJ� LQWHUQDWLRQDO�
QXPEHUV� LI� ERUQH� RXW� E\� 86&� GDWD�� DQG� �����
LQWHUDFWLYH�9RLFH�5HFRUGLQJ��,95��ZLWK�DQ�RSWLRQ�IRU�
LQGLYLGXDOV� WR� VSHDN�ZLWK�&DOO� &HQWHU DJHQWV� GXULQJ�
QRUPDO� EXVLQHVV�KRXUV�� �$JHQWV PD\�EH� DYDLODEOH� LQ�
PXOWLSOH� ODQJXDJHV��GHSHQGLQJ�RQ�86&�GDWD�� �7KHVH�
&DOO�FHQWHU�DJHQWV�ZLOO�EH�WUDLQHG�RQ�WKH�VSHFLILFV�RI�
WKH�SURJUDP�ZLWK�VSHFLDO�WUDLQLQJ�SURYLGHG�E\�5$,11�
�WKH� 5DSH�� $EXVH�� DQG� ,QFHVW� 1DWLRQDO� 1HWZRUN�� VR�
WKDW� RXU� &DOO� &HQWHU� DJHQWV KDYH� WKH� QHFHVVDU\�
VHQVLWLYLWLHV�WR�GHDO�ZLWK�FDOOV IURP�YLFWLPV�RI�VH[XDO�
DEXVH� DQG� DVVDXOW� :H� GR�QRW� \HW� NQRZ�KRZ�PDQ\�
DJHQWV ZH�ZLOO�QHHG�WR�VWDII�WKH�&DOO�&HQWHU���:H�DUH�
ZDLWLQJ� RQ� LQIRUPDWLRQ� IURP� 86&� WR� PDNH� WKDW�
GHWHUPLQDWLRQ�� � )RU� QRZ�� ZH� HVWLPDWH� QHHGLQJ� ���
RSHUDWRUV�RQ�WKH�SKRQHV�ZKHQ�WKH�SURMHFW�JRHV�³OLYH´�

(0$,/�7($0 -1'�ZLOO�EXLOG�D�WHDP��ERUURZHG�IURP�-1'¶V�H[LVWLQJ�
&DOO�&HQWHU�WHDP�WR�WKH�H[WHQW�SRVVLEOH��WR�KDQGOH�DOO�
HPDLO� LQTXLULHV�� �:H�ZLOO�EXLOG�VFULSWV��EDVHG�RII�WKH�
ZHEVLWH�)$4V��DQG�SURYLGH�VXSSRUW WR�&ODVV�0HPEHUV
DV�QHHGHG�

38%/,6+�127,&( 6XSSOHPHQWDO� 0HGLD� (IIRUW�� � -1'� ZLOO� H[HFXWH� D�
VXSSOHPHQWDO� PHGLD� HIIRUW� XVLQJ� )DFHERRN�� 7ZLWWHU��
DQG�/LQNHG,Q��DQG�D�NH\ZRUG�LQWHUQHW�VHDUFK�HIIRUW�WR�
RSWLPL]H�FOLFNV�WR�WKH�6HWWOHPHQW�:HEVLWH���$GGLWLRQDO�
HIIRUWV� PD\� LQFOXGH� SXEOLFDWLRQ� LQ� WKH� 'DLO\� 7URMDQ�
DQG� RWKHU� 86& QHZV� VLWHV�� QRWLFH� SRVWLQJV� RQ�86&�
ZHEVLWHV� DQG� VRFLDO� QHWZRUNV�� DQG� RXWUHDFK� WR�86&�
DOXPQL� DVVRFLDWLRQV�� �$�SUHVV� UHOHDVH� RI� D� VKRUWHQHG�
VXPPDU\� QRWLFH� ZLOO� EH� GLVWULEXWHG� RYHU� 35�
1HZVZLUH¶V�86��1HZVOLQH�
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7$6. '(6&5,37,21

(0$,/�127,&( (PDLO�1RWLFH�WR�.QRZQ�DQG�SRWHQWLDO�&ODVV�0HPEHUV���
7R�HIIHFWXDWH�WKH�HPDLO�FDPSDLJQV�KHUH�-1'�ZLOO�WDNH�
WKH�IROORZLQJ�VWHSV�

�� &UDIW� D� VXEMHFW� OLQH� WR� HQVXUH� KLJK�
GHOLYHUDELOLW\�DQG�DYRLG�VSDP�

��5HJLVWHU�WKH�VHQGHU�ZLWK�WKH�ODUJHVW�,63V��DJDLQ�
WR�SUHYHQW VSDP���

��3HUIRUP�D�YHULILFDWLRQ�SURFHVV�WR�YDOLGDWH�WKH�
TXDOLW\�RI�WKH�HPDLO�DGGUHVVHV��

�� 8VH� RQO\� YHULILHG� HPDLO� DGGUHVVHV� ZKHQ�
VHQGLQJ�QRWLFH�WR�LQFUHDVH�RSHQ�UDWH�

�� :RUN� ZLWK� FRQWDFWV� DW� PDMRU� ,63V� WR�
³ZKLWHOLVW´�WKH�HPDLO�FDPSDLJQ��DQG�

�� &UHDWH� FRQWHQW� WKDW� LV� QRW� WRR� OHQJWK\� RU�
RWKHUZLVH�FXPEHUVRPH�

3ULRU� WR� FRPPHQFLQJ� WKH� HPDLO� SURJUDP�� -1'� ZLOO�
VHQG�WHVW�HPDLOV�WR�HPDLO�DGGUHVVHV�KRVWHG�E\�VHYHUDO�
RI�WKH�ODUJHVW�,63V���:H�ZLOO�DOVR�YDOLGDWH�WKDW�WKH�HPDLO�
QRWLFH�ZLOO�EH�DEOH�WR�EH�YLHZHG�YLD�GHVNWRS��ZHE��DQG�
PRELOH� HPDLO� DSSOLFDWLRQV�� :H� DOVR� UXQ� WKH� HPDLO�
DJDLQVW�VSDP�WHVWLQJ�VRIWZDUH�

0$,/�127,&(��
.12:1�&/$66�

0(0%(56

3ULQW� DQG� PDLO� QRWLFH� WR� NQRZQ� &ODVV� 0HPEHUV�
([SHFWHG��������PDLOLQJV�

0$,/�127,&(�±
327(17,$/�&/$66�

0(0%(56

3ULQW� DQG� PDLO� QRWLFH� WR� SRWHQWLDO� &ODVV� 0HPEHUV�
([SHFWHG���������� ��������PDLOLQJV��

352&(66�67$7(0(17�

2)�6(77/(0(17�

&/$66�0(0%(56+,3�

)2506�

�7,(5���

,QWDNH��SUHS��VFDQ�DQG�SURFHVV�DOO�SDSHU�IRUPV�DQG�ORDG�
DQG�UHYLHZ�DOO�HOHFWURQLF�IRUPV���3HU�WKH�WHUPV�RI�WKH�
6HWWOHPHQW�� YDOLGDWH� 6WDWHPHQW� RI� 6HWWOHPHQW� &ODVV�
0HPEHUVKLS� )RUPV DJDLQVW� WKH� OLVW� IURP� WKH� 86&�
5HJLVWUDU� DQG� UHYLHZ� FUHGLEOH� HYLGHQFH� RI� FODVV�
PHPEHUVKLS�� � 'HWHUPLQH� DQ\� GHILFLHQFLHV� DQG�ZRUN�
ZLWK�FODLPDQWV�WR�FXUH�GHILFLHQW�FRQGLWLRQV�
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7$6. '(6&5,37,21

352&(66�7,(5�� $1'��
&/$,0�)2506

&RXQVHO� KDV� DVNHG� -1'� WR� ZRUN� ZLWK� WKH� 6SHFLDO�
0DVWHU� WR� EXLOG� D� VSHFLDO� WHDP� WKDW� ZLOO� DGMXGLFDWH�
DSSUR[LPDWHO\� ������ 7LHU� ���� FODLPV� LQFOXGLQJ� WKH�
LQWHUYLHZ� SURFHVV� IRU� WKH� 7LHU� �� FODLPV� %DVHG� RQ�
GLVFXVVLRQV�ZLWK�FRXQVHO�ZH�KDYH�HVWLPDWHG�WKDW�VXFK�
LQWHUYLHZV�ZLOO�WDNH�DSSUR[LPDWHO\���KRXUV�HDFK�

352&(66�237�2876 3URFHVV�PDLOHG�RSW�RXWV��YDOLGDWH�IRUPV��ILQDO�UHYLHZ��
LGHQWLI\�DQG�UHVROYH�LVVXHV�

',675,%87,21 &DOFXODWH��UHYLHZ�DQG�LPSOHPHQW�LQGLYLGXDO�EHQHILWV��
HVWDEOLVK� 46)�7D[� ,'�� DFFRXQW� VHWXS� DQG�
PDQDJHPHQW�� UHFRQFLOLDWLRQ�� FUHDWH� FKHFN� ODQJXDJH�
DQG� GHVLJQ�IRUPDW� FKHFNV�� PDQDJH� FKHFN� PDLOLQJ��
SULQW�DQG�PDLO�FKHFNV��UHVHDUFK�XQGHOLYHUDEOH�FKHFNV�
�VNLS�WUDFH��DQG�UHPDLO��UHLVVXH�FKHFNV�

/,(1�5(62/87,21 &RQVXOW� ZLWK� SDUWLHV� UHJDUGLQJ� OLHQ� REOLJDWLRQV� DQG�
UHVROXWLRQ�� 1HJRWLDWH� ZLWK� 0HGLFDUH� DQG� XS� WR� ��
0HGLFDLG� DJHQFLHV� SOXV� DQ\� LPSOLFDWHG� WHUULWRULHV� WR�
GHWHUPLQH� UHVROXWLRQ� W\SH� DQG� VDWLVI\� UHSD\PHQW�
REOLJDWLRQV� IRU� 7LHU� �� 0HGLFDUH� 3DUWV� $�%�
EHQHILFLDULHV� DQG� 0HGLFDLG� UHFLSLHQWV�� 6DWLVI\�
006($�6HFWLRQ�����UHSRUWLQJ�REOLJDWLRQV��5HSRUWLQJ�
WR� 3DUWLHV� DQG� 6SHFLDO�0DVWHU� RQ� OLHQ� VWDWXV��9HULI\�
ZKLFK�TXDOLI\LQJ�FODLPDQWV�DUH�0HGLFDUH�3DUW�$�DQG�%�
EHQHILFLDULHV�DQG�RU�0HGLFDLG�UHFLSLHQWV��DQG LQ�ZKLFK�
VWDWHV��EDVHG�RQ� LQIRUPDWLRQ�SURYLGHG� WR�-1'�� 7KLV�
LQFOXGHV� GDWD�PDQDJHPHQW�� SURFHVVLQJ� RI� GDWD� ILOHV��
DQG�VHFXUHO\�WUDQVIHUULQJ�WR�DQG�IURP�0HGLFDUH�DQG�DOO�
LPSOLFDWHG� VWDWH� 0HGLFDLG� DJHQFLHV�� DV� ZHOO� DV�
VHFXULQJ�UHVXOWV�WKDW�FOHDU�&ODVV�0HPEHUV�RI�SRWHQWLDO�
UHSD\PHQW� REOLJDWLRQV�� 5HVROYH� DQ\� SRWHQWLDO� RWKHU�
OLHQV� DV� LGHQWLILHG� E\� FODLPDQWV�� LQFOXGLQJ�� EXW� QRW�
OLPLWHG�WR��GHWHUPLQLQJ�FODLP�UHODWHGQHVV�DQG�ULJKW�WR�
UHLPEXUVHPHQW�� QHJRWLDWLQJ� DPRXQW� GXH�� DQG�
FRRUGLQDWLQJ�ILQDO�SD\PHQW�WR�DQ\�VXFK OLHQ�KROGHU�
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�� %DVHG�RQ� WKH� DERYH� WDVNV�� GLVFXVVLRQV�ZLWK�&RXQVHO�� DQG�ZKDW�ZH

NQRZ�DW�WKLV�WLPH�DERXW�WKH�H[SHFWHG�WDVNV�UHODWHG�WR�WKLV�SURJUDP��-1'�HVWLPDWHV�

LWV IHHV�DQG�H[SHQVHV�WR�KDQGOH�WKH�1RWLFH SRUWLRQ�RI�WKLV�DGPLQLVWUDWLRQ�DW�EHWZHHQ�

���������DQG������������:H�HVWLPDWH�WKH�IHHV�DQG�H[SHQVHV�IRU�WKH�UHPDLQGHU�RI�

WKH�DGPLQLVWUDWLRQ�ZRUN�DW�EHWZHHQ����� DQG����� PLOOLRQ��LQFOXGLQJ�DSSUR[LPDWHO\�

�������� IRU�WKH�7LHU���LQWHUYLHZ�SURFHVV���)LQDOO\� ZH�HVWLPDWH�IHHV�DQG�H[SHQVHV�

RI����������WR�KDQGOH�WKH�7LHU���OLHQ�UHVROXWLRQ�ZRUN���$Q\�FKDUJHV�IRU�UHVROYLQJ�

OLHQV�IRU�7LHU���DQG�7LHU���FODLPDQWV�ZRXOG�FRPH�RXW�RI�WKH�LQGLYLGXDO�SD\PHQWV�

WR�WKRVH�&ODVV�0HPEHUV��

�� ,�GHFODUH�XQGHU�SHQDOW\�RI�SHUMXU\�XQGHU�WKH�ODZV�RI�WKH�8QLWHG�6WDWHV

RI�$PHULFD�WKDW�WKH�IRUHJRLQJ�LV�WUXH�DQG�FRUUHFW�

([HFXWHG�RQ�0DUFK�����������LQ 6HDWWOH��:DVKLQJWRQ�

-(11,)(5�0� .(28*+




